Index

Boxes, figures, notes, and tables are indi-
cated by b, f, n, and #, respectively.

A
Abdel-Raman, Hesham M., 139, 140
Accra (Ghana), 56
Acemoglu, Daron, 14, 142, 152
Ades, Alberto F., 85, 127, 142,151, 153,
155122
Africa. See Middle East and North Africa;
Sub-Saharan Africa; and specific
countries by name
African Growth and Opportunity Act
(AGOA), 60
Agarwala, R., 25
agglomeration and agglomeration effects,
xx, 115-28
advantages of, 14-19
in developing countries, 81-83
externalities, 117-19
knowledge sharing and spillovers,
118-19, 122
law of large numbers, 119
productivity gains, 116-17, 121-25
reasons for location in cities, 116-17
size of cities
efficient or optimal, 125-28
limits on, 119-21

specialization, 117-18
transaction costs and complementarities,
118
AGOA (African Growth and Opportunity
Act), 60
Agrawal, Ajay, 105
agriculture, economic growth and shift
away from, 8-12, 12f, 151
Alcala, Francisco, 106
Alesina, Alberto, 154
Alexandersson, Gunnar, 150
Allen, Franklin, 19872
Almeida, Paul, 105
Amiti, Mary, 49, 90, 155122
Angel, Shlomo, 168-69, 180, 191
Angell, Cynthia, 198714
Annan, Kofi, 167
Annez, Patricia Clarke, xix, xxiii, 1, 67,
115, 133,167, 189, 197
Argentina, 26, 31, 85
arguments against urbanization, 19-26,
115-16
developing countries’ desire to limit rural-
urban migration, 67, 68, 91-92
governmental views, 3, 33-36¢, 115-16
Harris-Todaro model of counterpro-
ductivity of rural-urban migration,

22-24,91-93, 92f, 121, 140

Index 237



arguments against urbanization (continued)
in historical record, 2-3
unmanageability of rural-urban
migration, 20-22, 21/~
“urban bias,” 24-26
Arndt, S. W, 51
Arnott, Richard, xx, xxiii, 27, 28, 30, 67,
167
Arzaghi, Mohammad, 123
Asia. See also specific countries
agglomeration effects in, 124-25
Central Asia (See Europe and Central
Asia)
East Asia and Pacific (See East Asia and
Pacific)
globalization in, 55-56
rural-urban migration
governmental views on, 36¢
rates of, 21/~
South Asia
poverty, urbanization and decline of,
39f
spatial inequality in, 149
spatial distribution, governmental views
on, 34t
spatial inequality in, 133, 153, 158
asset transactions, Xili—xiv
asymmetric information, optimal economic
policy under, 172-76
Aten, Bettina, 80713
Au, Chun-Chung, 18, 57, 82, 83, 84,
86120, 124, 158
Audretsch, D., 49
Azzoni, Carlos, 145

B
Bairoch, Paul, 3
Baldwin, Richard E., 87, 91724
Banerjee, Abhijjit V., 8, 142, 152, 153120
Banerjee, S., 8
Bangkok (Thailand), xii, 13, 85
Bangladesh
agglomeration effects in, 16-18
Dhaka, xii, 16, 17, 22, 28, 181220
financing urbanization in, 28
globalization and, 55
housing and land market in, xv, 181720

political models in cities, 27
poverty, urbanization and decline of, 22
primacy in, xii
rural-urban migration in, 83
Bardhan, Ashok, 19871
Barrios, Salvador, 7, 84, 149
Bartelsman, Eric, 106
Bator, F., 172
Bauer, Catherine, 22
Baum-Snow, Nathaniel, 156
Bear Stearns, 198, 201, 223, 226-28, 231
Becker, Charles M., 126
Becker, Randy, 86
Belgium, 149
Benabou, Roland, 158
Bergsman, Joel, 150
Berliant, Marcus, 135
Bernanke, Ben, 198n1, 198714
Bernard, A., 49
Bertaud, Alain, 30
Bertinelli, Luisito, 7, 84, 98, 99, 102#132,
149
Birmingham (UK), 115
Black, Duncan, 99, 100, 150, 151
Blueprint (U.S. Treasury), 216, 228
Bondarovsky, Sandra, 28
Bosch, M., 178%n17
Bose, Subash Chandra, 27,212
Boston (Massachusetts), 123
Botswana, 12f
Brazil
agglomeration effects, 15, 81, 83, 123
agriculture, manufacturing, and service
sector growth in, 12f
business/innovation and production
centers, separation of, 104
GDP and urbanization in, 4, 6f
housing and land markets in, 94, 170,
178717, 189
informal economy in, 178n17
internal market access in, 90
primacy in, xii
rural-urban migration in, 83-84
Sao Paulo, xii
spatial inequality in, 145, 154121
water and sewage systems in, 22, 28
bribery and corruption, 179

238 Index



Brinkman, Jay, 197, 217124

Britain. See United Kingdom

Broadway, Robin, 27

Brueckner, Jan K., 83, 93125, 1811220

Bruhn, Miriam, 142, 152

Briilhart, Marius, 144

Brunnermeier, Markus, 20178

Buckley, Robert M., xix, xxiii-xxiv, 1, 30,
31, 67,115, 168n1, 181120, 188,
189,197, 202112, 204114

Buenos Aires (Argentina), 85

Burgess, Robin, 2, 13

C
Calcutta (India), 67
Cameron, Lisa, 90, 155722
Canada, 149
Carey, K., 47
Caribbean. See Latin America and the
Caribbean
Carlton, Dennis W., 122
Cattaneo, M., 17419
CDOs (collateralized debt obligations),
201,219, 223, 225-26, 229,
231
Central Asia. See Europe and Central
Asia
central-place theory, 135
CFTC (Commodity Futures Trading
Commission), U.S., 228
Chadwick Report (1842), UK, 105
Chakravorty, Sanjoy, 82, 90, 154721
Chen, N., 24
Chen, Yimin, 124, 154n21
Chiang Mai (Thailand), 85
children
housing and, 174, 192
infant mortality, 105, 16, 126, 143
Chile, xiii
China
agglomeration effects in, 16, 171, 19, 83,
124
electrical power in, 22
financing urbanization in, xiii, 28
GDP and urbanization in, 4, 5f
globalization and, 52, 54, 56f, 60
internal market access in, 91

mortgage markets in, 31
rural-urban migration, limiting (hukou
system), 91
Shanghai, xvi, 13
size of cities in, 84
spatial inequality in, xiv, 145, 151, 153,
154121, 158
water and sewage systems in, 22
Chiquier, Loic, 31, 197, 2021212, 204114
Chomsisengphet, Soiuphala, 210
Christaller, Walter, 13571
Ciccone, Antonio, 106
cities and economic growth. See
urbanization and economic
growth
Civil War, U.S., 134, 152
climate and urban growth, 84
Cockburn, Iain, 105
collateralized debt obligations (CDOs),
201,219, 223, 225-26, 229, 231
Collier, Paul, 7, 24, 29, 59, 60, 125
Colombia, 91, 149
Combes, Pierre-Philippe, 6971, 81, 82, 87,
88122, 91, 105
commerce and trade. See globalization,
trade, and economic geography
commercial paper (CP) markets, 229
Commission on Growth and Development,
IX—X
Commodity Futures Trading Commission
(CFTC), U.S., 228
competitive general equilibrium, 171
congestion
cost of living, uncompensated
externalities in, 76-77, 76f
learning in cities and, 100731
as limit on urbanization, 52-53, 57-58
limiting size of cities, 120
primacy and, 127-28
consumption advantages from location in
cities, 13-14
coordination failures
in developing countries, 76f, 78-79
globalization and, 57-60
Corlett, W., 177114
corruption and bribery, 179
Cortines, Aser, 28

Index 239



cost of living
3.5-curve framework for urbanization
and economic growth in developing
countries, 71f, 72-73
uncompensated externalities in, 75-77,

76f

CP (commercial paper) markets, 229

Crafts, Nicholas, 147

CRAs (credit rating agencies) in subprime
mortgage crisis, 201, 223-26

credit default swaps, 227

credit rating agencies (CRAs) in subprime
mortgage crisis, 201, 223-26

credit standards in subprime mortgage
crisis, 210, 212-15, 213f-t, 214f

Cronon, William, 134

Cropper, Maureen, 126

Cuihong, Y., 52

Cutts, Amy Crews, 2097120, 217124

Czech Republic, 145

D

Da Mata, Daniel, 83-84, 90, 104, 123

Dakar (Senegal), 56

Dar es Salaam (Tanzania), 56

Das Gupta, Shubhagato, 22

Davis, James C., 85

Davis, Kingsley, 22

Davis, Steven J., 106

De Paula, A., 178%117

De Soto, Hernand, 94, 177, 180, 188, 189

De Souza Briggs, X., 175112

Deichmann, Uwe, 1, 82, 90, 124

Deininger, Klaus, 153

Dekle, Robert, 122, 155

delinquency rates in subprime mortgage
crisis, 212-13, 213f

DeLong, Bradford, 27

democracies versus dictatorships, primacy
in, 127

Demyanyk, Yulia, 209218, 214, 215

Deng Xiaoping, xiv

Denmark, 149

density. See congestion

Depression (1930s), 197, 209119

Detroit (Michigan), 117

developed countries. See also specific
countries by name
housing policy in (See under housing and
land markets)
mortgage debt to GDP ratio, 203f
OECD trade preferences, 59-60
regional inequality in, 146-48
developing countries, xix—xx, 67-108. See
also specific countries by name
agglomeration effects, 81-83
coordination failures, 76f, 78-79
defined, 170
economic efficiency, contribution of cities
to, 67-68, 96-106
expansion of framework to determine,
96-100, 97f, 101f
externalities affecting, 100-104, 101/
innovation inputs, concentration of,
104-6
learning in cities, 97-99, 97f, 101-2,
1017
housing markets in (See under housing
and land markets)
internal market access, 87-91, 89f
mortgage market in, 202—4, 203f
new cities, development of, 84-85
policy issues, 67-68, 79-81, 106-8
primacy, urban, 68, 85-86, 87f, 102—4
productivity gains, 123-25
regional inequality, 145-46
rural-urban migration
desire to limit, 67, 68, 91-92
dual labor market argument regarding,
91-93, 92f
empirical support for labor supply
curve and, 83-84
removing barriers to, 76f, 77-78
size of cities, 84-85
subprime mortgage crisis, lessons to be
learned from, 202-4
3.5-curve framework for investigating,
68-81
cost of living curve, 71f, 72-73, 75-77,
76f
economic efficiencies, expansion of
framework to determine, 96-100,

97f

240 Index



elements required for modeling cities,
69-70
empirical support for, 81-85
equilibrium, 71f, 74-75
labor supply curve, 71f, 73-74, 76f,
77-78
net wage curve, 71f, 73
policy issues, 79-81
wage curve, 71-72, 71f
welfare issues, 75-79, 76f
Dhaka (Bangladesh), xii, 16, 17, 22, 28,
181720
Di Tella, Rafael, 94
Diamond, P., 1771714
dictatorships versus democracies, primacy
in, 127
distance and location, continuing
importance of, 50-51
Dixit, Avinash K., 13774, 13816, 139, 140
Djakarta (Indonesia), xii, 13
Dobkins, Linda H., 127, 151
Dominican Republic, 18, 55
dual housing markets in developing
countries, 93-96, 95f
dual labor market argument regarding
rural-urban migration, 91-93, 92f
Duffie, Darrell, 19872
Duflo, Esther, 153,20
Dumais, Guy, 147, 155122
Durand-Lasserve, Alain, 94
Duranton, Gilles, xix, xxiv, 13, 14, 16, 18,
67,69, 75n7, 82,99, 101, 104-6,
123, 13919, 144, 147, 181119
Durlauf, Steven N., 102

E

East Asia and Pacific. See also specific
countries
globalization and, 54
poverty, urbanization and decline of, 8,
of
rural-urban migration, governmental
views on, 36t
spatial distribution, governmental views
on, 34t
Eastern Europe, globalization in, 54. See
also Europe and Central Asia

Eaton, Jonathan, 99, 105%235, 122, 151
Eberts, Randall W., 121
Eckstein, Zvi, 99, 105735, 151
economic geography
external vs. internal geography of cities,
69
globalization and (See globalization,
trade, and economic geography)
New Economic geography, 87, 137
spatial inequality (See spatial inequality)
economic growth
importance of studying, ix—x
urbanization and (See urbanization and
economic growth)
economies of scale
externalities arising from, 49, 58
increasing returns to scale in modern
trade, 48-50
law of large numbers, 119
as reason for location in cities, 13-14,
117
threshold effects and coordination
failures, 57-60
Ecuador, 145, 149
efficiency/inefficiency
in developing countries (See under
developing countries)
globalization, increasing returns to scale
in, 48-50
in housing, 193-94
location of industry and services in cities,
efficiency gains from, 13-14
size of cities, optimal, 125-28
welfare issues, inefficiencies arising from,
75-79, 76f
Egypt, xiii, 149
Elbers, Chris, 145
electrical power in developing countries, 22
Ellison-Glaeser index, 147
Ellison, Glenn, 144, 147, 155122
employment/unemployment. See also
income
agglomeration effects, 122
developing countries
dual labor market argument regarding
rural-urban migration in, 91-93,

92f

Index 241



employment/unemployment (continued)
framework for urbanization and
economic growth in, 71-75, 71f
globalization
efficiencies of global labor market,
49-50
wage/income gradients, 53-54, 53f
Harris-Todaro model of rural-urban
migration, 22-24
in informal sector (See informal sector)
labor supply curve
framework for urbanization and
economic growth in developing
countries, 71f, 73-74
migration, barriers to, 76f, 77-78
Engel’s law, 138718
Engerman, Stanley L., 142
Epple, Dennis, 80712, 152
equity and efficiency in housing, 193-94
Ethier, Wilfred J., 138#6, 139, 140
Europe and Central Asia. See also specific
countries
globalization in Eastern Europe, 54
housing and land markets in, 182-84,
186, 194
political models in cities, 27
poverty, urbanization and decline of, 40f
rural-urban migration, governmental
views on, 36t
spatial distribution, governmental views
on, 34t
spatial inequality in, 133, 148
waterway transportation and
urbanization in, 13
European Union. See also specific countries
agglomeration effects in, 14
spatial inequality in, xv, 154, 156
wage gradient in, 53
Evans, Timothy, 125
Evenett, Simon J., 13
exclusionary zoning, 94-96
expansion (learning) curve, framework for
urbanization and economic growth
in developing countries, 96-100, 97f
external vs. internal geography of cities, 69
externalities
agglomeration, reasons for, 117-19

congestion/density, 120

cost of living, uncompensated
externalities in, 75-77, 76f

developing countries, economic efficiency
of urbanization in, 100-104, 101/

increasing returns to scale, arising from,
49, 58

Marshallian, 136, 140, 149

production, uncompensated externalities
in, 75, 76f

F
Fair Isaac Company (FICO) scores, 201,
204, 210121, 213, 218, 223130,
224
Fannie Mae, 218, 220, 223%30, 226134
Fay, Marianne, 671, 84119, 125, 149
Federal Housing Administration (FHA),
U.S., 209119, 210, 211, 216, 217
Federal Reserve and subprime mortgage
crisis, 201-2, 226-28, 229, 231
federalism and spatial inequality, 142,
152-53
Feldman, M., 49
Fernald, John G., 91, 107236
Ferreira, Francisco H. G., 154
Ferry, Jules, 29b
FHA (Federal Housing Administration,
U.S.), 209119, 210, 211, 216, 217
FICO (Fair Isaac Company) scores, 201,
204, 210121, 213, 218, 223130,
224
Field, Erica, 94
Filson, Darren, 105
financial markets, modernization of, 28-32
financing urbanization, xii-xiv
central government, role of, 8, 10-11b
“killer cities” in UK, role of finance in
cleaning up, 10-11b
lumpiness, xiii, 105, 27
public goods, 27-28
foreclosures in subprime mortgage crisis,
211-12f
Forster, Michael, 145
Foster, Lucia, 106
fragmentation (unbundling or splitting the
value chain), 51-52

242 Index



France
agglomeration effects in, 16, 82
Paris, financing modernization of, 28,
29b
spatial inequality in, 147-48, 151, 154
Franco, April M., 105
Frankel, J. A., 54
Freddie Mac, 218, 220, 223130, 226134
Freedman, Matthew, 102, 105
Fujita, Masahisa, 1314, 49, 85, 87, 91,
127,134,135, 136712, 139, 153
Funderberg, Richard, 82, 90

G
Gabaix, Xavier, 127, 151
Gabriel, Stuart A., 122
Galasso, E., 190
Gale, Douglas, 19812
Gallego, Francisco A., 142, 152
Galliani, Sebastian, 94
Gallup, John L., 156
Gao, Gao Fu, 28
GDP. See gross domestic product
geography, economic. See economic
geography
Gerardi, Kristopher, 2067116, 209718,
214
Ghana, xiv, 56, 60
Gidvani, Acharya, 27112
Gini coefficient, locational, 144, 146
Ginnie Mae or GNMA (Government
National Mortgage Association),
218,220
Glaeser, Edward L., 85, 99, 102, 122, 123,
127,142, 144, 147, 148, 151, 153,
155
globalization, trade, and economic
geography, xix, 47-63
employment
efficiencies of global labor market,
49-50
wage/income gradients, 53-54, 53f
fragmentation (unbundling or splitting
the value chain), 51-52
increasing returns to scale, 48-50
liberalization of trade, 140—41
lumpy growth and, 48, 54-55, 57

spatial dimension, continuing importance
of, 50-51
spatial inequality, 52-53, 141-42, 151,
156
spillover effects, 14, 16, 49, 51
threshold effects and coordination
failures, 57-60
winners and losers in, 55-57, 56f
GNMA or Ginnie Mae (Government
National Mortgage Association),
218,220
Gobillon, Laurent, 82
Goni, E., 178117
Gordon, R., 176
Government National Mortgage
Association (Ginnie Mae or
GNMA), 218, 220
governments
institutions and spatial inequality, 142,
152-53, 156
type of government and evidence of
primacy, 127
urbanization, views on, 3, 33-36t,
115-16
Gramlich, Edward, 20178
Great Britain. See United Kingdom
Great Depression, 197, 209119
Great Sanitation Debate (UK), 105
Green, Richard, 16, 185, 186, 197,
209119
Greenston, Peter, 150
Greenstone, Michael, 121-22, 123
Greenwood, Michael J., 83
Gross, D., 187
gross domestic product (GDP)
mortgage debt to GDP ratio, 203f
urbanization and levels of, 3-7f, 3-8, 9f,
37-40f
Grossman, G. M., 51, 52
Guatemala, 149
Guha-Khasnobis, B., 16872
Gupta, S., 47

H

Hague, D., 177114

Haltiwanger, John C., 106
Hanson, Gordon H., 145, 155122

Index 243



Harris, Chauncey R., 87
Harris, John R., 22-24, 91-93, 92f, 121,
140
Harris-Todaro model, 22-24, 91-93, 92f,
121, 140
Hassler, Olivier, 31
Hausmann, Ricardo, 17, 18, 47,49, 55,
107137, 125
Haussman, George Eugene, Baron, 295
Head, Keith, 67, 90, 91, 13714
health issues
housing and, 174
infant mortality, 105, 16, 126, 143
“killer cities” in 19th century UK,
role of finance in cleaning up,
10-11b
in modern urban environments, 126
Healy, Robert, 150
Heckscher-Ohlin model, 137#3
Helsley, Robert W., 80,212
Hendershott, Patrick, 204714
Henderson, J. Vernon, 15, 18, 57, 58n4,
67,70, 81-86, 94, 99, 100-104,
115, 121-25, 127, 134, 136, 139,
140, 142, 149116, 15058
Henderson, Rebecca, 123, 155722
Heston, Alan, 80713
Hirfindel index, 150
Hirschman, Albert O., 13816
historical record, urbanization and
economic growth in, 2-12
Civil War, U.S., 134, 152
Great Depression, 197, 209119
Industrial Revolution (See Industrial
Revolution)
“killer cities” in 19th century UK, role of
finance in cleaning up, 10-11b
Paris (France), Haussman’s rebuilding of,
28,29b
HOEPA (Homeowners Equity Protection
Act), US., 216
Holmes, Thomas J., 147, 155122
Homeowners Equity Protection Act
(HOEPA), U.S., 216
Honduras, 18, 55
Hong Kong, China, xiii, xvi, 12f
Hornbeck, Richard, 121-22, 123

Hoselitz, Bert, 3
household income inequality and spatial
inequality, 143, 153-54
housing and land markets, xv—xvi, xx—xxi,
167-94
developed countries
current state of housing policy in,
185-86
demographic transition in, 182-84
developing countries compared,
192-94
welfare economics of housing policy
in, 171-76
developing countries
conclusions regarding, 192-94
current state of housing policy in,
186-92
dual housing markets in, 93-96,
95f
informal economy in, xx—xxi, 168-70,
168t, 176-79
welfare economics of housing policy
in, 180-85
equity and efficiency in, 193-94
exclusionary zoning, 94-96
informal (unauthorized) housing,
168-69, 169t, 180-85, 193
informal economy and housing policy,
xx—xxi, 168-70, 168t¢, 176-79,
192-94
limiting size of cities, 119
modernization of, 28-32
mortgages (See mortgage market;
subprime mortgage crisis)
policy issues, 94, 96
public housing, 30, 169, 184, 185-88,
190, 191
spatial aspects of, 175
squatters (See squatter settlements)
welfare economics of housing policy
in developed countries, 171-76
in developing countries, 180-85
Hoy, M., 181120
hukou system in China limiting rural-urban
migration, 91
Hummels, D., 51
Hungary, 145

244 Index



I
iceberg form, 13714
immigrants, xiv, 307213
in-kind versus income redistribution, 172
income
GDP per capita and levels of
urbanization, 3-7f, 3-8, 91, 37-40f
household income inequality and spatial
inequality, 143, 153-54
redistribution of, 172-73
spatial inequality and, 150
squatter and unauthorized housing,
percentage by country type, 169¢
wage gradients in global market, 53-54,
53f
increasing returns to scale, 48-50
India
agglomeration effects in, 82, 124-25
Calcutta, slums of, 67
financing urbanization in, xiii
GDP and urbanization in, 4, 5f
globalization and, 56f
localization diseconomies in, 15
mortgage markets in, 31
nativist policies limiting rural-urban
migration in, 91
political models in cities, 27
spatial inequality in, 152, 154#21
Tiruppur, 115
water and sewage systems in, 22
waterway transportation and
urbanization in, 13
Indonesia
agglomeration effects in, 82, 83118, 124
agriculture, manufacturing, and service
sector growth in, 12f
Jakarta, xii, 13
primacy in, xii
spatial inequality in, 146, 154121
water and sewage systems in, 22
waterway transportation and
urbanization in, 13
Industrial Revolution
agglomeration in, 116
housing and land markets in, 183
“killer cities” in UK, role of finance in
cleaning up, 10-116

rural-urban migration in UK during, 20,
23
spatial inequality in, 134, 143, 151
industry localization (localization
economies), 15, 81-83,
154-55
infant mortality, 105, 16, 126, 143
informal (unauthorized) housing, 168—69,
169t, 180-85, 193. See also squatter
settlements
informal sector
agglomeration effects on, 15
defined, 16813
financing public goods and, 27-28
Harris-Todaro model, 22-24, 91-93,
92f, 121, 140
housing policy and, xx—xxi, 168-70,
168t, 176-79, 192-94
spatial inequality and, xiv
infrastructure investment. See public goods
and services
innovation inputs, concentration of,
104-6
institutions and spatial inequality, 142,
152-53, 156
integrative shocks, 62-63
interlinking counterparty risks, 201-2
internal market access in developing
countries, 87-91, 89f
internal vs. external geography of cities,
69
inverted-U pattern of spatial inequality,
138, 140, 143, 146, 153, 155,
158
The Invisible Hand, 171
Ioannides, Yannis M., 127, 151
Iran, Islamic Republic of, 22, 189
Iyer, Lakshmi, 142, 152

J

Jacobs, Jane, 14, 99, 116

Jaffe, Adam B., 123, 155122

Jaffee, Dwight M., xxi, xxiv, 31, 197,
19811-2, 20178, 20211112,
204n14, 209119, 210122, 216,
228n37

Jakarta (Indonesia), xii, 13

Index 245



Japan
growth rates in agriculture,
manufacturing, and service sectors,
12f
Nagoya, 13
Osaka, 13
spatial inequality in, 151, 155
Tokyo, 13, 157
waterway transport and urban growth
in, 13
world income distribution, changes in, 56/
Jefferson, Thomas, 2-3
Jesuit, David, 145
Jianuo, P., 52
Jimenez, E., 181%20
Johnson, Paul A., 102
Johnson, Simon, 142, 152
Jones, B., 47
Jordan, 149
JP Morgan Chase, 227
Julliard, Christian, 20178
junk bonds, 199

K
Kalarickal, Jerry, 1, 30, 31, 168n1, 181120,
188, 189
Kanbur, Ravi, 133, 145, 151, 16812
Kaoshing (Taiwan, China), 13
Kapur, Shilpi, 142, 152
Karachi (Pakistan), 85
Keller, Wolfgang, 104734
Kenya
globalization, trade, and economic
growth, 60
Mombassa, 56
Nairobi, 67
spatial inequality in, 149
urbanization without growth in, 6, 7f
Kessides, Christine, 148
Keys, Benjamin, 2237230
Kierzkowski, H., 51
“killer cities” in 19th century UK, role of
finance in cleaning up, 10-11b
Kim, Kyung-Hwan, 202712, 205
Kim, Sukkoo, xx, xxiv, 19, 133, 135, 142,
146-48, 150, 152, 153, 155
Knight, John, 145

knowledge sharing and spillovers, 14, 16
as agglomeration effect, 118-19, 122
developing countries, economic
efficiencies of urbanization and
growth in, 97-99, 97f, 101-2, 101f

globalization, 49, 51

innovation inputs, concentration of,
104-6

as reason for location in cities, 14, 16

Kogut, Bruce, 105

Koo, Jun, 82, 90, 125

Kopits, Elizabeth, 126

Korea, Republic of
agglomeration effects in, 15, 18, 81, 82,

83118, 124
agriculture, manufacturing, and service
sector growth in, 12f
business/innovation and production
centers, separation of, 104
globalization and, 55
housing and land market in, xv
primatism in, 86
Pusan, 13
Seoul, 13, 104, 124, 156-57
spatial inequality in, 149, 154121, 156-57
water and sewage systems in, 22
waterway transportation and
urbanization in, 13

Kremer, M., 50, 54n2

Krizan, C. J., 106

Krugman, Paul R., 49, 85, 87, 91, 127,

134, 135, 137-38n4-6, 141, 144,
151,152,155, 158

Kuala Lumpur (Malaysia), 13

Kuncoro, Ari, 122, 124, 154121

Kuznets, Simon, xiv, 120, 140, 143, 150,

153,155

Kwon, W. G., 157

L

labor market. See employment/
unemployment

Laffer curve, 174110, 178

Lall, Somik Vinay, 22110, 24, 82, 83, 84,
90, 92, 92.121, 121, 125, 154n21

land market, urban. See housing and land
markets

246 Index



Landes, D.S., 1
Latin America and the Caribbean. See also
specific countries
agglomeration effects in, 124-25
poverty, urbanization and decline of, 39f
rural-urban migration in, 20-21, 21/~¢,
36t 91
spatial distribution, governmental views
on, 34t
spatial inequality in, 133, 149, 152, 153,
158
Lea, Michael, 31, 202212, 204714
Leamer, E. E., 57
learning in cities. See knowledge sharing
and spillovers
Lee, T. C., 157
Lee, Todd, 15, 81, 82, 86, 124, 154121, 157
Lee, Yung Joon, 15, 81, 82, 86, 124,
154121, 157
Leeds (UK), 115
Leicester (UK), 115
lending, subprime. See subprime mortgage
crisis
Lesotho, 60
Lessard, Donald, 209,219
Levhari, David, 23
Levine, Ross, 2021212
Lewis, Arthur, 3, 26,27, 140, 143
Lewis, Mark J., 122, 154
Li, W., 176
liberalization of trade, 14041
Liberia, 60
Lim, Edwin, 831218
Lindert, Peter, 143
Lipton, Michael, 25, 126
Litan, Robert, 20178
Little, I. M. D, 25
Livas Elizondo, Raul, 85, 141, 151
loans, subprime. See subprime mortgage
crisis
localization economies, 15, 81-83, 154-55
location and distance, continuing
importance of, 50-51
locational Gini coefficient, 144, 146
Long-Term Capital Management (LTCM),
199, 226, 227136
Losch, August, 13571

Louis Napoleon (French emperor), 295
LTCM (Long-Term Capital Management),
199, 226, 227136
Lucas, Robert E., Jr., 1, 4, 23, 54, 99, 100,
122, 178117
lumpiness
financing urban infrastructure and, xiii,
106, 27
globalization, trade, and economic
geography, 48, 54-55, 57

M

Madagascar, 60, 145

Majumdar, M., 25

Malaysia, 12f, 13, 101, 149

Maloney, W., 178117

Malpezzi, Stephen, 94, 115, 180#18, 185,
186, 191

Manchester (UK), 115, 117

Mani, A., 25

Maputo (Mozambique), 56

Marchand, Bernard, 296

Maré, David C., 102, 123, 148, 155

Margo, Robert, 135, 152

mark to market accounting rules, 229

market access, internal, in developing
countries, 87-91, 89f

market failure, classic theory of, 172

market illiquidity in subprime mortgage
crisis, 202, 228-29

Markusen, J., 51

Marshall, Alfred, and Marshallian external-
ities, 69, 105, 121, 136, 140, 149

Mathema, Ashna, 30

Matouschek, N., 50

Maurel, Francoise, 144, 147, 148

Mayer, Chris, 209720

Mayer, Thierry, 90, 91, 97, 13714

Mayo, Stephen, 16813, 187, 191

MBSs (mortgage-backed securities),
218-25,229,231

McCormick, Barry, 149

McHale, John, 105

McKenzie, D., 178117

McLean, Ian, 152

McMillen, Daniel P., 121

medical issues. See health issues

Index 247



Mellinger, Andrew D., 156
Menezes-Filho, Naercio, 145
Menezes, Taitane, 145
Merrill, William, 217724
Merton, Robert, 19873
Mexico
globalization and, 54
housing and land markets in, 170,
174n9, 189
Mexico City, 85, 145
spatial inequality in, 145, 151
Mian, Atif, 20118, 209718, 223130
microfinance, 190
Middle East and North Africa. See also
specific countries by name
poverty, urbanization and decline of, 40f
rural-urban migration in, 21/~¢
spatial inequality in, 149
Midelfart-Knarvik, Karen-Helene, 148
migration. See rural-urban migration
Milken, Michael, 199
Miller, Merton, 19873
Mirrlees, J., 17318, 177114
Mitchener, Kris, 152
Mitra, Arindam, 81
Mitra, Arup, 125, 154n21
mobility of goods and other factors,
modeling, 70
mobility of persons. See rural-urban
migration
MOC (Mortgage Origination Commission),
U.S., proposal to create, 216
modification of loans (workouts) for
defaulting borrowers, 200, 217
Modigliani, Franco, 2091219
Maoen, Jarle, 105
Mohan, Rakesh, 13, 22
Molyneusx, Philip, 19872
Mombassa (Kenya), 56
Moomaw, Ronald L., 85
moral hazard, 200, 222
Moretti, Enrico, 101, 121-22, 123
Mori, Tomoya, 85, 91124
Morocco, 149, 189
Morrison, Andrew R., 126
mortgage-backed securities (MBSs),
218-25,229,231

mortgage market, xxi
in developing countries, 202-4, 203/
GDP to mortgage debt ratio, 203/
modernizing, 28-32
subprime mortgages (See subprime
mortgage crisis)
Mortgage Origination Commission (MOC),
U.S., proposal to create, 216
Mozambique, 56, 145, 149
Mukan, S. W., 25
Mukherjee, Tanmoy, 223730
Mulatu, Abay, 147
Murata, Yasusada, 138

N

Nagoya (Japan), 13

Nairobi (Kenya), 67

National Research Council, 2, 9, 20

nativist policies in India limiting rural-
urban migration, 91

natural disaster catastrophe bonds, 198

Nechyba, Thomas, 807212, 152

Nehru, Pandit, 27,212

net wage curve, framework for
urbanization and economic growth
in developing countries, 71f, 73

new cities, development of, 58-59, 84-85

New Economic Geography, 87, 137

New York City, 29, 157

Nitsch, Volker, 85

North Africa. See Middle East and North
Africa

North America. See also Canada; Mexico;
United States

rural-urban migration, governmental
views on, 36t
spatial distribution, governmental views

on, 34t

North, Douglass C., 142

North-South regional cores and peripheries,
134, 13714, 152

Nunn, Nathan, 151718

(0]

Oakland (California), 216723
Oats, Wallace E., 152

Oceania. See East Asia and Pacific

248 Index



OECD (Organisation of Economic
Co-operation and Development)
trade preferences, 59-60

Office of Federal Housing Enterprise
Oversight (OFHEO), U.S., 214f

Olken, B., 47

OLS (ordinary least squares), 153720

Olsen, E., 184, 185, 186

Oman, 12f

Opal, Charlotte, 611, 84119, 125, 149

OPORTUNIDADES (Mexico), 174n9

optimal commodity taxation, 176-78

optimal economic policy under asymmetric
information, 172-76

ordinary least squares (OLS), 153720

Organisation of Economic Co-operation
and Development (OECD) trade
preferences, 59-60

Osaka (Japan), 13

Ostrom, E., 16872

over-the-counter (OTC) derivative markets,
227,231

Overman, H. G., 15, 17-18, 61, 6911, 82,
144,147,154, 158

P

Pakistan, 18, 55, 85

Pareto distribution, 149717
Pareto inferior equilibrium, 179
Paris (France), 28, 29b

Park, Richard, 22

Patel, Sardar, 27712
pathological urbanization, 7-8, 24
Pattillo, C., 47

Pattachini, E., 51

PCA (prompt corrective action), 227
pecuniary externalities, 49
Pennington-Cross, Anthony, 210
Peri, Giovanni, 102

Perier, Casimir, 295

Perlow, Mark, 202111, 228137
Persson, Torsten, 153

Peru, 145-46

Peterson, George E., 3, 19
Philippines, 22, 146

Pinkney, David H., 29b

Pinto, Santiago, 167, 177116

Pirenne, Henri, 27
Piskorski, Tomasz, 209720
Piso Firme (Mexico), 174n9
Pissarides, C. A., 49
Pittsburgh (Pennsylvania), 117
Poelhekke, Steven, 84
Poland, 145
policy issues
congestion and, 128
for developing countries, 67-68, 79-81,
106-8
housing, 94, 96 (See also under housing
and land markets)
limiting size of cities, 120
spatial inequality, 134-35
spatial linking, spillover effects from,
60-63
threshold effects and coordination
failures, 57-60
political institutions. See governments
political models in cities, 27
pollution and congestion as bounds on
urbanization, 52-53, 57-58
population growth and urbanization, 2
portfolio insurance, 199
poverty, urbanization and decline of, 8, 9f,
22
PPI (private participation in infrastructure),
189-90
predatory lending practices and
subprime mortgage crisis, 200,
215-16
President’s Working Group on Financial
Markets (U.S.), 200, 212, 216, 221,
222,223,230
Preston, S. H., 20
primacy, urban
congestion and, 126-27
in developing countries, 68, 85-86, 87f,
102-4
political influences on, 127, 153
spatial inequality and, 150, 151, 153
trade, openness to, 151
private label mortgage-backed securities,
218-20,219f
private participation in infrastructure (PPI),
189-90

Index 249



production in cities
business/innovation and production
centers, separation of, 104-6
structure of, 69-70
uncompensated externalities in, 75, 76f
productivity in urban areas, x—xii, xix—xx
as agglomeration effect, 116-17, 121-25
in developing countries, 123-25
increasing productivity with
urbanization, 14-19
PROGRESA (Mexico), 174n9
promoting growth of new cities, 58-59
prompt corrective action (PCA), 227
property taxes, xii—xiil
public choice theory, 172
public goods and services
electrical power in developing countries,
22
financing, 27-28
increasing returns to scale on, 50
spatial inequality and investment in, 156
water and sewage systems
in developing countries, 22
“killer cities” in UK, role of finance in
cleaning up, 10-11b
public housing, 30, 169, 184, 185-88, 190,
191
Puga, Diego, 13714, 16, 54n2, 69, 99, 104,
123,127, 138, 13919, 140, 141,
148, 151118, 156
Pusan (Korea), 13

Q
Quigley, John, xx, xxiv, 4, 13, 14, 82,
83118, 115, 116, 210122, 216

R

Ramsey, F., 177114

Rappaport , Jordan, 116

Rauch, James E., 122, 140, 178n17

Ravallion, Martin, 83, 190

Ray, Debraj, 144112, 153

real estate. See housing and land markets

Real Estate Settlement and Procedures Act
(RESPA), U.S., 216

reciprocal externalities, 58

Redding, Stephen J., 53, 54, 90

redistributive policies, 172-73
regional and urban economic structures
compared, 150
regional inequality, xiv—xv. See also spatial
inequality
in developed countries, 146-48
in developing countries, 145-46
evidence on, 144-48
long-run trends in, 150-51
theories of, 136-38
regulatory issues associated with subprime
mortgage crisis
Bear Stearns crisis, 198, 201, 223,
226-28
Blueprint (U.S. Treasury), 216, 228
financial innovation and regulatory
environment, 198-99
lessons learned regarding, 201-2
market illiquidity, 202, 228-29
opaqueness of instruments, 202, 228-29
Reinhart, Carmen, 20178
remittances, 307213
Renaud, Bertrand, 197, 202112,
204n13-14, 205
Renwei, Zhao, 145
Republic of Korea. See Korea, Republic of
resettlement policies in Africa and Latin
America, 91
Resnick, Mitchell, 127, 149, 150, 156
RESPA (Real Estate Settlement and
Procedures Act), U.S., 216
Revolution of 1848 (France), 29b
Ricardian model, 13773
Rice, P. G, 51, 61
Richardson, Harry W., 82
Robert-Nicoud, F., 50, 67
Robinson, James A., 142, 152
Rodriguez-Pose, Andres, 145
Rodrik, Dani, 17, 18, 47, 49, 55, 59,
107137, 125,154
Rogoff, Kenneth, 20178
Romer, D., 54
Romer, Paul, 4
Rosen, Kenneth, 127, 149, 150, 156
Rosenthal, Stuart, 14-16, 51, 70, 81,
121,122, 124, 148, 154, 155122,
208117

250 Index



Rossi-Hansberg, Esteban, 51, 52, 7517, 99
Rowley, Clare, 19814
“rural bias,” 25
rural-urban migration
desire to limit, 67, 68, 91-92
in developing countries (See under
developing countries)
dual labor market argument regarding,
91-93, 92f
empirical support for labor supply curve
and, 83-84
governmental views on, 35-36¢
Harris-Todaro model of, 22-24, 91-93,
92f, 121, 140
removing barriers to, 76f, 77-78
unmanageability of, 20-22, 21/~
Rush, Benjamin, 2
Russian Federation, 145, 189, 199

S

Sachs, Jeffrey D., 116, 156

Saiz, Albert, 86

Sakho, Y., 178%n17

Samuelson, Paul, 137,24

Sanchez-Reaza, Javier, 145, 151

Santa Clara (Silicon Valley, California), 123

Sao Paulo (Brazil), xii

Satterthwaite, David, 20729

Saudi Arabia, 149

Savings and Loan crisis (1980s), 19915,
226

Saxenian, Annalee, 123

scale economies. See economies of scale

Scarpetta, Stefano, 106

Schargrodsky, Ernesto, 94

Scheinkman, José, 1787117

Schuh, Scott, 106

Scitovsky, T., 25

Scott, M., 25

Securities and Exchange Commission
(SEC), U.S., 228

securitization of subprime mortgages,
200-201, 218-26, 219-20f, 230

Sédillot, Bétrice, 144, 147, 148

Selod, Harris, 227210, 24, 82, 83, 84, 92,
94, 121, 181720

Senegal, 56, 187

Seoul (Korea), 13, 104, 124, 156-57
Seru, Amit, 223730
sewage. See water and sewage systems
Shalizi, Zmarak, 22110, 24, 82, 83, 84, 92,
121
Shanghai (China), xvi, 13
Shapiro, Adam Hale, 2067116, 209118,
214
Shamroukh, Nidal, 19872
Shatter, Ali M., 94
Shelley, Percy Bysshe, 3
Shi, Li, 145
Shishido, Hisanobu, 150
Shleifer, Andrei, 27
Siddiqui, Kamal, 28
Silber, William, 198712
Silicon Valley (Santa Clara, California), 123
Singapore, xiii, xv—xvi, 12f, 30
SIVs (structured investment vehicles), 229
size of cities
in developing countries, 84-85
efficient or optimal, 125-28
globalization and, 52-53, 57-58
limits on, 119-21
Smeeding, Timothy, 145
Sokoloff, Kenneth L., 142, 152
Solow, Robert M., 98
Somalia, 60
Soo, Kwok Tong, 127, 149
South Africa, xiii, 146
South Asia. See also specific countries
poverty, urbanization and decline of, 39f
spatial inequality in, 149
South Korea. See Korea, Republic of
spatial aspects of housing, 175
spatial dimension, continuing importance
of, 50-51
spatial inequality, xiv—xv, xx, 133-59
comparison of regional and urban
economic structures, 150
evidence on, 143-54
globalization and trade, 52-53, 141-42,
151,156
governmental views on, 3, 33-34¢
household income inequality and, 143,
153-54
institutions and, 142, 152-53, 156

Index 251



spatial inequality (continued)
inverted-U pattern of, 138, 140, 143,
146,153,155, 158
localization economies, 154-55
locational Gini coefficient, 144, 146
long-run trends in, 150-51, 155
measuring, 144, 149117, 150
North-South regional cores and
peripheries, 134, 13714, 152
policy issues, 134-35, 154-57
public goods and services, investment in,
156
reducing, 156-57
regional (See regional inequality)
theories of, 135-43
urban
evidence on, 148-50
long-run trends in, 150-51
theories of, 139-41

spatial linking, spillover effects from, 60-63

spatial structure of cities, 69
specialization, 117-18
Spence, Michael, xvi, xxv, 1, 13714,
13816, 139, 140
spillover effects
globalization and spatial linkage, 60-63
knowledge (See knowledge sharing and
spillovers)
splitting or unbundling the value chain
(fragmentation), 51-52
squatter settlements, 168-70, 193
defined, 169, 180
dual housing market in developing
countries and, 93-96, 95f, 106
owner/governmental toleration of,
181720
percentage by country type, 169¢
spatial aspects of housing and, 175713
welfare economics of developing
countries and, 180-82, 184
Squire, Lyn, 153
Stark, Oded, 23
Stevens, John J., 147
Stiglitz, Joseph E., 13714, 13816
Strange, William C., 14-16, 51, 70, 81,
121,122, 124, 148, 154, 155122
Strobl, Eric, 7, 84, 102132, 149

structural transitions to urbanism, 26-32
structured investment vehicles (SIVs), 229
Su, Ming, 28
Sub-Saharan Africa. See also specific
countries by name
climate and urban growth in, 84
exporting manufactures from, 59-60
globalization and, 55-56, 59-60
Harris-Todaro model of rural-urban
migration in, 23-24
poverty, urbanization and decline of, 8, 9f
rural-urban migration in, 20-22, 21/,
36t, 91
spatial distribution, governmental views
on, 34t
spatial inequality in, 133, 148-49, 151,
153
“urban bias” in, 25-26
urbanization without growth in, 6, 7
subprime mortgage crisis, xxi, 197-231
benefits of subprime lending, 199,
206-8t, 206-9
CDOs, 201, 219, 223, 225-26, 229, 231
characteristics of borrowers and loans
over time, 213-14, 213¢
cost limitations for defaulting borrowers,
200
CRAs, involvement of, 201, 223-26
credit standards, 210, 212-135, 213/~
214f
cycles in real estate prices, 200-201,
214f, 225
delinquency rates, 212-13, 213f
design of contracts, 209-10
developing countries, lessons for, 202-3
development of practice of subprime
lending, 205-6, 205f
Federal Reserve and, 201-2, 226-28,
229,231
financial innovation, lending scheme as,
198-99
foreclosures, 211-12f
interlinking counterparty risks, 201-2
investor risk-taking, 201, 222-23,
225-26
issues raised by and lessons learned from,
199-205, 230-31

252 Index



lending practices, issues arising directly
from, 199-200, 230
market illiquidity, 202, 228-29
MBSs, 218-25, 229,231
modification of loans (workouts) for
defaulting borrowers, 200, 217
moral hazard in subprime lending, 200,
222
opaqueness of instruments, 202, 228-29
past due loans, 210-11, 210f
performance of subprime loans, 210-12f
pitfalls of subprime lending, recognizing
and avoiding, 204-5
predatory lending practices, 200, 215-16
private label mortgage-backed securities,
218-20,219f
regulatory issues (See regulatory issues
associated with subprime mortgage
crisis)
securitization, issues arising from,
200-201, 218-26, 219-20f, 230
system-wide effects of, 230-31
underwriting standards, 214-15
subsidized housing. See housing and land
markets
Sufi, Amir, 20178, 209118, 223130
Summers, L., 56
support for urbanization, mobilizing,
26-27
Sweden, xvi

T
Tabellini, Guido, 153
Tabuchi, Takatoshi, 155722
Taipei (Taiwan, China), 13
Taiwan, China, 12, 13, 18, 55
Tanzania, 56
tax regimes in countries with large informal
economies, 176-79
Tchistyi, Alexei, 2097220
technological externalities, 49
Term Auction Facility, Federal Reserve,
229
Thailand
agriculture, manufacturing, and service
sector growth in, 12f
Bangkok, xii, 13, 85

Chiang Mai, 85
housing and land market in, xvi
primacy in, xii
waterway transportation and
urbanization in, 13
Thisse, J-F., 87, 91, 134, 135, 13612
Thomas, Vinod, 82
threshold effects and coordination failures,
57-60
TILA (Truth in Lending Act), U.S., 215-16
Timmins, Christopher, 83, 90
Tiruppur (India), 115
titling, 189
Tobin, J., 171
Todaro, Michael P., 22-24, 91-93, 92f,
121, 140
Todaro paradox, 23-24
Tokyo (Japan), 13, 157
trade and commerce. See globalization,
trade, and economic geography
Traeger, Rolf, 144
Trajtenberg, Manuel, 123, 155122
transaction costs and complementarities,
118
Truth in Lending Act (TILA), U.S., 215-16
Tufano, Peter, 198%3
Turnbull, G., 181720
Turner, Matthew, 122

U
unauthorized (informal) housing, 168-69,
169t, 180-85, 193. See also squatter
settlements
unbundling or splitting the value chain
(fragmentation), 51-52
underwriting standards in subprime
mortgage crisis, 214-15
unemployment. See employment/
unemployment
UNFPA (United Nations Population Fund),
21,115
UN-HABITAT (United Nations Human
Settlements Programme), 115, 167,
168, 190, 191
United Kingdom (UK)
Birmingham, 115
colonial legacy of, 23, 152

Index 253



United Kingdom (continued)
housing and land markets in, 183-84
“killer cities,” role of finance in cleaning
up, 10-11b, 28
Leeds, 116
Leicester, 115
Manchester, 11b, 117
rural-urban migration during Industrial
Revolution in, 20, 23
spatial dimension, continuing importance
of, 51
spatial inequality in, 147, 149, 154
United Nations Human Settlements
Programme (UN-HABITAT), 115,
167, 168, 190, 191
United Nations Population Fund (UNFPA),
21,115
United States (U.S.)
agglomeration effects in, 14-16, 117,
121,122, 123, 124, 128
Boston (Massachusetts), 123
Civil War, 134, 152
Detroit (Michigan), 117
financing urbanization in, xiii
GDP and urbanization in, 4f
globalization and, 52, 56f
housing and land markets in, xvi, 185-86
(See also subprime mortgage crisis)
knowledge spillovers in, 105
New York City, 29, 157
Oakland (California), 2167123
Pittsburgh (Pennsylvania), 117
Silicon Valley (Santa Clara, California),
123
spatial inequality in, xiv, xv, 134-35,
142, 146-55, 152
waterway transportation and
urbanization in, 13
“urban bias,” 24-26
urban inequality. See under spatial
inequality
urbanization and economic growth, ix—xvi,
xix, 1-32
agglomeration (See agglomeration and
agglomeration effects)

agriculture, economic shift away from,
8-12, 12f, 151

arguments against (See arguments against
urbanization)

congestion (See congestion)

in developing countries (See developing
countries)

financing, xii—xiv

GDP and, 3-7f, 3-8, 9f, 37-40f

globalization (See globalization, trade,
and economic geography)

growth, urbanization without, 6-8, 7f, 9f

in historical record (See historical record,
urbanization and economic growth
in)

housing (See housing and land markets)

peaking of, 2

poverty, decline of, 8, 97, 22

productivity, x—xii, Xix—xx

reasons for locating in cities, 12-19,
116-17

relationship between, x—xi, 1-2

simulataneous urbanization and growth,
3-6f

spatial inequality and (See spatial
inequality)

structural transitions required for, 26-32

trade (See globalization, trade, and
economic geography)

Vv

VA (Veterans Administration) mortgages,
218n25, 220

Valente, P., 24

value chain, splitting or unbundling
(fragmentation), 51-52

Van Hemert, Otto, 209118, 214, 215

Van Order, Robert, 209720

Velasco, Andrés, 1071237

Venables, Anthony J., xix, xxv, 2, 1318,
47,49, 51, 53, 54, 5814, 59, 60, 61,
82, 84, 86, 87,90, 91, 127, 133-35,
13816, 141, 145413, 151, 154121,
155,158

Veterans Administration (VA) mortgages,
218125, 220

Vickrey, W., 17318

Vig, Vikrant, 223130

Villani, Kevin, 197, 204114

254 Index



W
Wachter, Susan, 2097219
Wacziarg, Romain, 55#3, 106
wage curve, framework for urbanization
and economic growth in developing
countries, 71-72, 71f
wage/income gradients in global market,
53-54, 53f
Wahba, Jacqueline, 149
Wang, Hyoung Gun, 84
Warnock, Veronica and Francis, 2027212
Washington consensus, 188
water and sewage systems
in developing countries, 22
“killer cities” in UK, role of finance in
cleaning up, 10-11b
Weeks, John, 612, 23, 25, 26
Welch, Karen Horn, 106
welfare economics
framework for urbanization and
economic growth in developing
countries, 75-79, 76f
of housing policy
in developed countries, 171-76
in developing countries, 180-85
Western Europe. See Europe and Central
Asia; European Union; specific
countries
Wheaton, William C., 122, 150, 154
Wheaton, William C. and Lewis, Mark J.,
122,154
Wheeler, Christopher H., 102, 148
White, Lawrence, 19873

Willen, Paul, 2067216, 209118, 214
Williamson, Jeffrey A., 2
Williamson, Jeffrey G., 10-11b, 20, 22110,
23,24, 143,150,153, 155, 183
Wodon, Quentin, 83
Wohl, Anthony S., 115, 183
women and urbanization, xiv
workforce. See employment/unemployment
workouts (modification of loans) for
defaulting borrowers, 200, 217
World Bank
housing policy initiatives supported by,
186-91
mortgage technology transfer via, 203
World Development Report (World Bank),
8
World Population Policies (UN), 33
Wright, Mark L. J., 7517, 99
Wu, Weiping, 13

Y

Yepes, Tito, 82, 90
Yoshida, Atsushi, 155722
Yusuf, Shahid, 13

V4

Zang, Hyoungsoo, 124, 154n21
Zenou, Yves, 93125

Zhang, Xiaobo, 145, 151
Zhou, Quanhou, 28

Zipf’s law, 149117

Zlotnik, H., 24

Zolt, Eric M., 142, 152

Index 255









ECO-AUDIT
Environmental Benefits Statement

The World Bank is committed to pre-
serving endangered forests and natural
resources. The Office of the Publisher
has chosen to print Urbanization

and Growth on recycled paper with

25 percent post-consumer waste, in
accordance with the recommended
standards for paper usage set by Green
Press Initiative—a nonprofit program
supporting publishers in using fiber
that is not sourced from endangered
forests. For more information, visit
www.greenpressinitiative.org.

Saved:

® 16 trees

® 11 million British
thermal units of
energy

® 1,440 pounds of solid
waste

® 5,977 gallons of
wastewater

e 768 pounds of net
greenhouse gases
(CO, equivalent)

green
press

INITIATIVE




